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QRZ�KDYH�EHHQ�WZHQW\�\HDUV�VLQFH�PDQ\�SHRSOH�
WKRXJKW�WKH�ZRUOG�ZDV�JRLQJ�WR�HQG��,�UHPHPEHU�WKDW�
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VRQJ�HQWLWOHG�³����´��ZKLFK�DOVR�ZDV�WKH�QDPH�RI�
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6D\�VD\�WZR�WKRXVDQG�]HUR�]HUR�SDUW\�RYHU��RRSV��RXW�
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6R�WRQLJKW�,
P�JRQQD�SDUW\�OLNH�LW
V�QLQHWHHQ�QLQHW\-
QLQH 

,�ZDV�GUHDPLQ
�ZKHQ�,�ZURWH�WKLV��VR�VXH�PH�LI�,�JR�
WRR�IDVW 

%XW�OLIH�LV�MXVW�D�SDUW\�DQG�SDUWLHV�ZHUHQ
W�PHDQW�WR�
ODVW�´ 

7KLV�VRQJ�VSRNH�RI�D�WLPH�WKHQ�HLJKWHHQ�\HDUV�LQ�LWV�
IXWXUH��WKH�\HDU�������$�\HDU�ZKLFK�PDQ\�EHOLHYHG�
ZRXOG�QHYHU�FRPH�WR�SDVW��ODUJHO\�GXH�WR�EDG�WKHROR�
J\�DQG�P\WKLFDO�VORJDQV�SDVVHG�RII�DV�GLYLQH�WUXWK��
WKDW�WKH�ELEOH�VDLG�WKDW�WKH�\HDU������ZRXOG�QHYHU�
PHHW��7KH�LGHD�LQ�WKLV�VRQJ�ZDV�WKDW�VLQFH������ZDV�
WKH�ODVW�\HDU��ZH�VKRXOG�SDUW\�DQG�FHOHEUDWH�OLIH�OLNH�
ZH�ZHUH�DW�WKDW�ODVW�KRXU��� 

:H�DUH�QRZ�WKLUW\�VHYHQ�\HDUV�UHPRYHG�IURP�ZKHQ�
WKDW�VRQJ�ZDV�ZULWWHQ�DQG�DERXW�WR�EH�WZHQW\�\HDUV�
SDVW�������,Q�VRPH�ZD\V�LW�GRHV�VHHP�DPD]LQJ�DQG�,�
DP�VXUH�PDQ\�DUH�ORRNLQJ�EDFN�LQ�DPD]HPHQW�DV�WR�
KRZ�TXLFNO\�WKRVH�\HDUV�KDYH�SDVVHG��)RU�WKRVH�ZKR�
ZRXOG�FKRRVH�WR�OLYH�LQ�IHDU�RI�MXGJHPHQW�\RX�DUH�
DERXW�WR�HQWHU�WKH�WZHQWLHWK�\HDU�RI�JUDFH�DQG�\RX�
VKRXOG�EH�YHU\�FRQFHUQHG�WKDW�LW�PD\�HQG�UHDO�VRRQ��
)RU�WKRVH�RI�XV�OLNH�P\VHOI�ZKR�DUH�ERUQ�DJDLQ�DQG�
OLYLQJ�IRU�&KULVW��ZH�KDYH�QR�QHHG�WR�IHDU�EXW�LQVWHDG�
ZH�FDQ�FHOHEUDWH�WKH�IDYRU�RI�*RG�IRU�DQRWKHU�\HDU�
+H�KDV�JLYHQ�XV�� 

:KHWKHU�ZH�DUH�FHOHEUDWLQJ�RU�ZKHWKHU�ZH�DUH�VKDN�
LQJ�DQG�UXQQLQJ�DURXQG�LQ�IHDU��RQH�WKLQJ�LV�PRVW�
SRVLWLYHO\�WUXH�MXGJPHQW�GD\�LV�FRPLQJ���7KH�SURE�
OHP�ZLWK�IRFXVLQJ�RQ������RU������HYHQ��LV�WKDW�DF�
FRUGLQJ�WR�0DWWKHZ��������UHJDUGLQJ�WKH�GD\�RI�
MXGJPHQW��LW�VD\V��³%XW�RI�WKDW�GD\�DQG�KRXU�QR�RQH�
NQRZV��QRW�HYHQ�WKH�DQJHOV�RI�KHDYHQ��EXW�0\�)DWKHU�
RQO\�´�,W�VXUHO\�ZLOO�FRPH��ZH�FDQQRW�UXQ�IURP�LW�DQG�
*RG�NQRZV�ZKHQ�LW�ZLOO�EH��6R�,�ZRXOG�VXJJHVW�WKDW�
ZH�DVVXUH�ZH�DUH�UHDG\�UHJDUGOHVV�RI�WKH�GD\��E\�UH�
SHQWLQJ�RI�RXU�VLQ��DFFHSWLQJ�7KH�/RUG�-HVXV�&KULVW�
DV�RXU�6DYLRU�DQG�/RUG�DQG�OLYLQJ�OLYHV�WR�SOHDVH�
+LP��2QFH�ZH�KDYH�GRQH�WKDW��ZKLOH�RWKHUV�DUH�UXQ�
QLQJ�DURXQG�WU\LQJ�WR�HVFDSH�WKH�GHVWUXFWLRQ��ZH�
GRQ¶W�KDYH�WR�IHDU��,Q�IDFW�ZH�DUH�DEOH�WR�HQMR\�OLIH�
DEXQGDQWO\��SDUW\�DQG�FHOHEUDWH�HDFK�GD\�*RG�JLYHV�
MXVW�OLNH�LW�LV�RXU�ODVW��IRU�ZH�WUXO\�GR�QRW�NQRZ�LI�LW�
ZLOO�EH��$V������FRPHV�OHW�XV�FHOHEUDWH�DQG�OLYH�LW�
RXW�WR�WKH�IXOOHVW�OLNH�LWV������� 

/RYLQJ�0\�6KHHS� 
3DVWRU�%XFDV�6WHUOLQJ��,,, 
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/HY����������$QG�\RX�VKDOO�FRQVHFUDWH�WKH�ILIWLHWK�\HDU��DQG�SURFODLP�FODLP�OLEHUW\�WKURXJKRXW�DOO�
WKH�ODQG�IRU�DOO�LWV�LQKDELWDQWV���,W�VKDOO�EH�D�-XELOHH�IRU�\RX��� 
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3DVWRU 
%XFDV�6WHUOLQJ�,,, 
7KH�1HZVOHWWHU�0LQLVWU\�0HPEHUV 
6LV��%UHQGD�%URZQ 
6LV��-DLPH�(OH\�0F'RZQH\ 
6LV��'HEELH�0RVE\ 
6LV�7DPDUD�7LVGDOH 
%UR��.HQQHWK�7UDVV 

2XU�0LVVLRQ�6WDWHPHQW 
7R�OLIW�XS�WKH�QDPH�RI�-HVXV�&KULVW��WKDW�DOO�PHQ�PD\�EH�GUDZQ�WR�+LP���7R�
LQIRUP��HGLI\��DQG�HQFRXUDJH�WKH�PHPEHUV�DQG�PLQLVWULHV�RI�.HWWHULQJ�%DSWLVW�
&KXUFK�/HJDF\�&HQWHU��7R�LQIRUP�DQG�HQFRXUDJH�RXU�FRPPXQLW\� 
$UWLFOH�GHDGOLQH����WK�GD\�RI�WKH�SUHYLRXV�PRQWK 
3OHDVH�VHQG�DUWLFOHV�WR��.HWWHU LQJ1HZV#NHWWHU LQJPLQLVWU LHV�RUJ 
7KH�1HZVOHWWHU�0LQLVWU\�NLQGO\�UHVHUYHV�WKH�ULJKW�WR�HGLW�RU�DOWHU�DOO�VXEPLV�
VLRQV�IRU�SXEOLFDWLRQ���7KH�3DVWRU�KDV�WKH�ILQDO�DXWKRULW\�RQ�SXEOLFDWLRQ� 
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%\�%UHQGD�%URZQ 

7KH�PHPEHUV�RI�WKH�FRPPLWWHH�ZKR�RUJDQL]HG�WKH�'HFHP�
EHU���VW�HYHQW�FDOOHG�LW�D�³1HZ�<HDU¶V�(YH�%DOO´���7KDW�ZDV�
QRW�WKH�FDVH��DV�WKH�WLWOH�ZDV�GHILQLWHO\�XQGHUVWDWHG���,¶P�
VXUH�WR�DOO�RI�XV�ZKR�ZHUH�LQ�DWWHQGDQFH��ZH�ZRXOG�FDOO�LW�
³$�1,*+7�72�5(0(0%(5�-�$1�(9(1,1*�RI�(/(�
*$1&(�	�&/$66´� 

7KH�.HWWHULQJ�%DSWLVW�&KXUFK�/HJDF\�&HQWHU�ZDV�WUDQV�
IRUPHG�LQWR�D�YLVLRQ�RI�VSOHQGRU�DQG�EHDXW\���$V�VRRQ�DV�
\RX�GURYH�XS�WKH�GULYHZD\�DQG�ORRNHG�VWUDLJKW�DKHDG��\RX�
NQHZ�WKLV�ZDV�QRW�WKH�VDPH�/HJDF\�&HQWHU�ZH�ZHUH�XVHG�WR�
VHHLQJ���,W�KDG�D�VSHFLDO�EULOOLDQFH�WR�LW��DQG�WKDW�ZDV�MXVW�
ORRNLQJ�DW�WKH�H[WHULRU�RI�WKH�EXLOGLQJ��QRW�NQRZLQJ�ZKDW�
DZDLWHG�XV�LQVLGH� 

)URP�WKHUH�ZH�DOO�GURYH�WR�WKH�IURQW�GRRU�RI�WKH�EXLOGLQJ��
DQG�DV�SURPLVHG��WKH�YDOHW�SHUVRQQHO�ZHUH�WKHUH�WR�ZKLVN�RXU�
FDUV�DZD\�VR�ZH�FRXOG�TXLFNO\�JHW�RXW�RI�WKH�FDU�DQG�SODFH�
RXU�IHHW�RQ�WKH�³UHG�FDUSHW´���,I�DQ\RQH�ZDQWHG�WR�NQRZ�ZKDW�
WKH�OLIH�RI�D�FHOHEULW\�IHOW�OLNH��\RX�H[SHULHQFHG�LW�RQ�WKH�UHG�
FDUSHW�WKLV�QLJKW��DV�WKH�SKRWRJUDSKHUV�ZHUH�UHDG\�DQG�DFWX�
DOO\�DQ[LRXV�WR�JHW�WKDW�SHUIHFW�VKRW�RI�HYHU\RQH�HQWHULQJ�WKH�
EXLOGLQJ���,¶P�VXUH�ZH�DOO�IHOW�DV�WKRXJK�ZH�ZHUH�DOO�WKDW�DQG�
D�EDJ�RI�FKLSV�WKLV�QLJKW��� 

&RPLQJ�LQ�WR�WKH�/HJDF\�&HQWHU�
LWVHOI�ZDV�DQ�H\H-RSHQHU���(YHU\�
WKLQJ�ZDV�EHDXWLIXO�DQG�HYHU\RQH�
LQVLGH�ZDV�EHDXWLIXO�WRR���7KH�HOH�
JDQFH�RI�WKH�ODGLHV¶�JRZQV�DQG�WKH�
PHQ�EHLQJ�GDSSHU�DQG�GHERQDLU�MXVW�
PDGH�\RX�IHHO�MR\RXV��:H�DOO�DUH�
IDPLOLDU�ZLWK�WKH�VRQJ�³*ODG�WR�EH�LQ�
WKH�VHUYLFH�RQH�PRUH�WLPH��ZHOO�P\�
WKRXJKWV�ZHUH�³*ODG�WR�EH�LQ�WKH�
PLGVW�RI�WKLV�VSHFLDO�RFFDVLRQ´���<RX�
MXVW�IHOW�XS-OLIWHG�DQG�MR\RXV�WR�EH�D�
SDUW�RI�DOO�WKDW�ZDV�JRLQJ�RQ�DURXQG�
\RX���DQG�WKHUH�ZHUH�D�ORW�RI�WKLQJV�JRLQJ�
RQ�� 

6RPH�SHRSOH�ZHUH�LQ�WKH�OHQV�RI�WKH�
FDPHUD�DJDLQ��VRPH�ZHUH�FKDWWLQJ�DZD\�
ZLWK�IULHQGV�DQG�IDPLO\��ZKLOH�RWKHUV�
ZHUH�VDYRULQJ�WKH�GHOLFLRXV�DSSHWL]HUV��
VXFK�DV�ODPE��VKULPS��DVVRUWHG�IUXLWV�DQG�
FKHHVHV��DORQJ�ZLWK�RWKHU�GHOLFLRXV�
LWHPV��3OXV�WKHUH�ZDV�EHDXWLIXO�OLYH�PX�
VLF�FRPLQJ�IURP�WZR�PHQ�SHUFKHG�KLJK�DERYH�WKH�HQWUDQFH�GRRUV�
VKDULQJ�WKHLU�PXVLFDO�WDOHQWV�ZLWK�XV�EHORZ� 

$W��������ZH�ZHUH�WROG�WR�FKDQJH�RXU�ORFDWLRQ�DQG�PRYH�WR�ZKHUH�
WKH�UHVW�RI�WKH�HYHQLQJ¶V�IHVWLYLWLHV�ZRXOG�WDNH�SODFH���/HW�PH�MXVW�
VD\�IRU�WKH�UHFRUG��,�GRQ¶W�WKLQN�DQ\�RI�XV�KDG�DQ\�LGHD�ZKDW�ZH�
ZRXOG�VHH�ZKHQ�ZH�FKDQJHG�ORFDWLRQ��EXW�ZKDW�ZH�GLG�VHH�RQFH�
ZH�UHDFKHG�WKDW�ORFDWLRQ�OHIW�XV�LQ�DZH�DQG�TXLWH�VSHHFKOHVV���
2XU�)HOORZVKLS�+DOO�KDG�EHHQ�WUDQVIRUPHG�LQWR�VRPHWKLQJ�
EUHDWKWDNLQJ�DQG�RSXOHQW��$GMHFWLYHV�VXFK�DV�PDJQLILFHQW��JUDQG��
VSOHQGLG��FODVV\��DVWRQLVKLQJ��ODYLVKO\�DQG�WDVWHIXOO\�DSSRLQWHG��
ULW]\�DQG�SRVK�DOO�FRPH�WR�PLQG���6HHLQJ�WKH�)HOORZVKLS�+DOO�
DUUD\HG�LQ�WKH�PDQQHU�LQ�ZKLFK�LW�ZDV�VKRXOG�PDNH�XV�YDOXH�DQG�
DSSUHFLDWH�WKH�PDQ\�WDOHQWV�*RG�KDV�JLYHQ�KLV�SHRSOH���6RPHRQH�

�&RQWLQXHG�RQ�SDJH��� 



� 

1ൾඐ�<ൾൺඋ¶ඌ�(ඏൾ�%ൺඅඅ��ർඈඇඍ� 
&(/(%5$7,1*�-8%,/(( 

KDG�WKH�YLVLRQ�WR�PDNH�WKH�
)HOORZVKLS�+DOO�DSSHDU�WKH�
ZD\�LW�XOWLPDWHO\�ZDV��DQG�
RWKHUV�KDG�WKH�WDOHQW�WR�
PDNH�WKDW�YLVLRQ�D�UHDOLW\�
IRU�DOO�RI�XV�WR�HQMR\�DQG�
PDUYHO� 

$IWHU�WDNLQJ�LQ�WKH�EHDXW\�
DQG�VSOHQGRU�RI�WKH�URRP��
LW�ZDV�WLPH�WR�GDQFH�WR�WKH�
VRXQGV�RI�WKH�VSHFWDFXODU�
EDQG�IRU�WKH�HYHQLQJ��³%OXHSULQW´��7KH\�ZHUH�JRRG�
IURP�EHJLQQLQJ�WR�HQG��:KHQ�WKH\�ZHUH�SHUIRUPLQJ��
WKH\�KDG�XV�RQ�WKH�IORRU�DQG�LW�ZDV�D�MR\RXV�RFFDVLRQ�
VHHLQJ�HYHU\RQH�KDYLQJ�IXQ�DQG�HQMR\LQJ�WKHPVHOYHV���
0H�EHLQJ�WKH�LQWURVSHFWLYH�SHUVRQ�,�DP��,�WKRXJKW�EDFN�
WR�WKH�GD\V�ZKHQ�VRPH�RI�XV�IRXQG�MR\�LQ�JRLQJ�WR�
FOXEV�VXFK�DV�7KH�&ODVVLFV��7KH�&U\VWDO�8QGHUJURXQG��
0DUN����/HJHQGV��7KH�$SSOH�7UHH��7ULSOHV��=DQ]LEDU��
DQG�RWKHU�VSRWV�WR�GDQFH�DQG�KDYH�IXQ��EXW�EHIRUH�KLW�
WLQJ�WKHVH�SODFHV��VRPH�ZRXOG�GULQN�EHIRUH�WKH\�JRW�
WKHUH��RU�ORDG�XS�ZKLOH�WKHUH�WR�JHW�WKHLU�EX]]�RQ�LQ�RU�
GHU�WR�KDYH�IXQ����EXW�RQ�WKLV�QLJKW��HYHU\RQH�ZDV�KDY�
LQJ�ELJ�IXQ�ZLWK�QR�DOFRKRO�DW�DOO���IRONV�ZHUH�OLYLQJ�DQG�
HQMR\LQJ�OLIH�WR�WKH�IXOOHVW�WKDQNV�WR�WKH�
EOHVVLQJV�RI�*RG� 

$IWHU�GDQFLQJ��WKH�QH[W�SKDVH�RI�OLYLQJ�WKH�
JRRG�OLIH�WRRN�HIIHFW���,I�DQ\�RI�XV�ZHUH�
H[SHFWLQJ�WR�HDW�WKH�XVXDO�IDUH�RI�D�UHJXODU�
VDODG�ZLWK�UDQFK��FDHVDU�RU�EDOVDPLF�YLQDL�
JUHWWH�GUHVVLQJ��EDNHG��IULHG�RU�ERQHOHVV�
FKLFNHQ�EUHDVW��JUHHQ�EHDQV��EURFFROL��RU�
EDNHG�SRWDWRHV��RU�PDF�DQG�FKHHVH���ZH�
ZHUH�LQ�IRU�D�ELJ�VXUSULVH��DV�WKDW�ZDVQ¶W�
ZKDW�WKH�FKHIV�ZHUH�FRRNLQJ�XS��:H�ZHUH�
WUHDWHG�WR�%XWWHUQXW�6TXDVK�6RXS���6\P�
SKRQ\�6DODG��*ULOOHG�6HD�%DVV��%HHI�7HQGHUORLQ��
5RDVWHG�3RWDWRHV���$VSDUDJXV��$VVRUWHG�6ZHHW�
7UHDWV��DQG�QRW�MXVW�FRIIHH��EXW�DQ�,QWHUQDWLRQDO�
&RIIHH�6WDWLRQ��:RZ���ZKDW�D�PHDO�DQG�HYHU\�
WKLQJ�ZDV�YHU\�WDVW\�DQG�GHOLFLRXV� 

$IWHU�GLQQHU��LW�ZDV�WLPH�IRU�WKH�YRFDO�WDOHQWV�RI�
D�JURXS�FDOOHG�*,��*RG¶V�,PDJH���WKH�PXOWL-
UDQJH�VRQJVWUHVV��/RUUDLQH�6WDQFLO-/DZVRQ��DQG�
WKH�HQHUJHWLF��DZDUG�ZLQQLQJ�DQG�DQRLQWHG�YR�
FDOV�RI�(DUQHVW�3XJK��:KDW�DQ�DZHVRPH�DQG�
XSOLIWLQJ�WLPH�RI�SUDLVH�WR�RXU�/RUG�DQG�6DYLRXU�
ZKR�PDGH�LW�SRVVLEOH�IRU�DOO�RI�XV�WR�EH�SUHVHQW�
DQG�LQ�WKH�PRPHQW�IRU�WKLV�HYHQLQJ�RI�FHOHEUD�
WLRQ� 

5LJKW�EHIRUH�WKH�VWURNH�RI�PLGQLJKW��3DVWRU�DQG�)LUVW�/DG\�
6WHUOLQJ�WRRN�WR�WKH�VWDJH�DQG�UHIOHFWHG�RQ�KRZ�WKLV�ZRQ�
GHUIXO�FHOHEUDWLRQ�FDPH�DERXW�DQG�WKRVH�LQYROYHG�LQ�WKH�
PDNLQJ�RI�LW���:H�WKHQ�FRXQWHG�GRZQ�WKH�VHFRQGV�DQG�
EURXJKW�LQ������ZLWK�RXU�QHZ�WKHPH�RI�³&HOHEUDWLQJ�-XEL�
OHH´� 

$IWHU�WKLV��ZH�KHDUG�PRUH�IURP�RXU�PXVLFDO�JXHVWV��DQG�DW�

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 
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WKH�FRQFOXVLRQ��VRPH�RI�XV�ZDQWHG�WR�ZRUN�RII�VRPH�RI�WKH�
FDORULHV�IURP�RXU�PHDO��EXW�WR�RXU�VXUSULVH��WKH�WLPH�IRU�XV�WR�
GHSDUW�ZDV�XSRQ�XV���:H�DOO�WKRXJKW�³ZKHUH�GLG�WKH�HYHQLQJ�JR�
VR�IDVW�DV�ZH�ZHUH�UHDG\�IRU�PRUH´"" 

7UXO\�WKLV�HYHQW�ZDV�VSHFWDFXODU��DZHVRPH��DQG�RQH�IRU�RXU�
PHPRU\�ERRNV��(DFK�\HDU�ZKHQ�'HFHPEHU���VW�UROOV�DURXQG��
,¶P�FHUWDLQ�HYHU\RQH¶V�WKRXJKWV�ZLOO�DOZD\V�JR�EDFN�WR�'H�
FHPEHU����������ZKHQ�ZH�ZHUH�D�SDUW�RI�WKH�WUXO\�ZRQGHUIXO�
DQG�RQH-RI-D-NLQG�³1LJKW�WR�5HPHPEHU�-�$Q�(YHQLQJ�RI�(OH�
JDQFH�DQG�&ODVV´�WKDW�WRRN�SODFH�DW�RXU�/HJDF\�&HQWHU���)X�
WXUH�FHOHEUDWLRQV�ZLOO�QRW�FRPSDUH�WR�WKH�EHDXW\�DQG�VSOHQGRU�
RI�WKLV�MR\RXV�H[SHULHQFH� 

7R�WKH�FRPPLWWHH��RXU�KDWV�RII�IRU�D�MRE�ZHOO�GRQH�DQG�7R�
*RG�EH�WKH�*ORU\ 

�&RQWLQXHG�IURP�SDJH��� 
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7KDQN�<RX�� 

%ULGJLQJ�WKH�*DS 

&LUFOH�RI�&RPIRUW 
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'70�UHJLVWUDWLRQ�IRU�6HVVLRQ�
$�RI�WKH�6SULQJ�6HPHVWHU�ZLOO�
WDNH�SODFH�RQ�6XQGD\V��-DQX�
DU\���WK�DQG���WK�DIWHU�HDFK�
VHUYLFH�LQ�5RRP������&ODVVHV�

ZLOO�EHJLQ�RQ�0RQGD\��-DQXDU\���WK�� 

7KH�³&LUFOH�RI�&RPIRUW´�LV�IRU�
DOO�.HWWHULQJ�DGXOW�IDPLO\�
PHPEHUV�JULHYLQJ�WKH�ORVV�RI�D�
ORYHG�RQH��-RLQ�XV�6DWXUGD\��
-DQXDU\��WK�DW���DP�� 

$WWHQWLRQ�$OLYH�<RXQJ�$GXOWV��$<$�DQG�VHDVRQHG�
VDLQWV�����DQG�RYHU���7KH�$<$�0LQLVWU\�ZLOO�EH�
³EULGJLQJ�WKH�JDS´�EHWZHHQ�\RXQJ�DGXOWV�DQG�VHD�
VRQHG�VDLQWV��&RPH�RXW�RQ�6DWXUGD\��-DQXDU\���WK�
DW���DP�DQG�HQMR\�FRQWLQHQWDO�EUHDNIDVW�DQG�DQ�
RSHQ�GLVFXVVLRQ�DERXW�WHFKQRORJ\�DQG�VRFLDO�PHGLD�
YHUVXV�³WKH�ZD\�WKLQJV�XVHG�WR�EH´��3OHDVH�VLJQ�XS�
DIWHU�VHUYLFHV�LQ�5RRP������ 

$OO�DUH�LQYLWHG�WR�SDUWLFLSDWH�RQ�6DWXUGD\��-DQXDU\���WK�DW�����DP��-RLQ�XV�IRU�D�SRZHU�
IXO�WLPH�RI�SUD\HU��SUDLVH�DQG�IHOORZVKLS��7KLV�WLPH�RI�SUD\HU�LV�DQ�LPSRUWDQW�ZD\�IRU�XV�
WR�SHWLWLRQ�*RG�IRU�WKH�PDQ\�WKLQJV�JRLQJ�RQ�LQ�RXU�ZRUOG�DQG�LQ�RXU�OLYHV��6LJQ�XS�
VWDUWV�6XQGD\��-DQXDU\��WK�DIWHU�VHUYLFHV�LQ�WKH�0XOWLSXUSRVH�5RRP�� 

'70�5HJLVWUDWLRQ 

&DURO\Q�DQG�,�ZRXOG�OLNH�WR�WKDQN�DOO�RI�\RX�IRU�WKH�PDQ\�JLIWV��FDUGV��PRQHWDU\�GRQDWLRQV�DQG�H[SUHVVLRQV�RI�
ORYH�GXULQJ�WKH�&KULVWPDV�KROLGD\V���<RXU�EOHVVLQJV�KHOS�XV�WR�EH�D�EOHVVLQJ���:H�DOVR�ZDQW�WR�VD\�WKDQN�\RX�
IRU�VHUYLQJ�WKH�.LQJGRP�RI�*RG�ZLWK�XV�LQ������DV�ZH�³&ODLPHG�2XU�&RUULGRUV�IRU�&KULVW´��/HW�XV�NHHS�RQ�GR�
LQJ�WKDW�XQWLO�+H�FRPHV���/RYLQJ�0\�6KHHS��3DVWRU�%XFDV�6WHUOLQJ��,,,�� 

,QFOHPHQW�:HDWKHU�$OHUW 

'XULQJ�WLPHV�RI�LQFOHPHQW�ZHDWKHU�WKHUH�DUH�PDQ\�
ZD\V�WR�NHHS�XS-WR-GDWH�ZLWK�ZRUVKLS�VHUYLFH�FKDQJHV�
RU�FDQFHOODWLRQV���<RX�FDQ� 
� &DOO�WKH�&KXUFK�2IILFH�DQG�VHOHFW�6SHFLDO�$Q�
QRXQFHPHQWV 
� &KHFN��FKXUFK
V�ZHEVLWH�DW�NHWWHULQJPLQLVWULHV�RUT 
� 7XQH�LQWR�WKH�ORFDO�QHZV�RU�ZHEVLWHV�YLHZ�FORVXUHV� 
� 7XQH�LQWR�:723�������)0� 
� 5HFHLYH�ZHDWKHU�XSGDWHV�YLD�WKH�.HWWHULQJ�%DSWLVW�
&KXUFK�$SS 



� 

�ඌඍ�4ඎൺඋඍൾඋ�+ඈඇඈඋ�5ඈඅඅ 
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&RQJUDWXODWLRQV�WR�.%&¶V 
�VW�4XDUWHU������–������+RQRU�5ROO�5HFLSLHQWV 

 
 
 1\OD�'��$GRQ    5REHUW�*RGGDUG�0RQWHVVRUL�6FKRRO 
 3DULV�/��$GRQ��,,   5REHUW�*RGGDUG�0RQWHVVRUL�6FKRRO 
 $LGDQ�$��$VKWRQ   &ROXPELD�3DUN�(OHPHQWDU\�6FKRRO 
 -DQL\D�$��$YDQW   0DWWDZRPDQ�0LGGOH�6FKRRO 
 -XUQLH�,��%UD\ER\   (GLVRQ�+LJK�6FKRRO 
 %LDQFD�-��%XOORFN   *Z\QQ�3DUN�0LGGOH�6FKRRO 

1DRPL�&��%XOORFN   )UHGHULFN�'RXJODVV�+LJK�6FKRRO 
0\OHV�:��%XUURZV   &KDUOHV�+��)ORZHUV�+LJK�6FKRRO 
$ULHOOH�&DUU    :DONHU�0LOO�0LGGOH�6FKRRO 
$YD�7��'DYLV    *OHQDUGHQ�:RRGV�(OHPHQWDU\�6FKRRO 
'HVLUHH�5��'DYLV   6XLWODQG�+LJK�6FKRRO�&93$ 
-RQDWKDQ�(GZDUGV   'U��+HQU\�$��:LVH�+LJK�6FKRRO 

 .DULV�-��(GZDUGV   $FDGHP\�RI�+HDOWK�6FLHQFHV�DW�3*&& 
$PLUDK�9��+DUSHU   .LQJVIRUG�(OHPHQWDU\�6FKRRO 
$QWKRQ\�&��+DUSHU��-U�  &KDUOHV�+��)ORZHUV�+LJK�6FKRRO 
.KDLUL�$��+LOO    6W��3LXV�;�5HJLRQDO�6FKRRO 

 .\OD�$��+LOO    3K\OOLV�(��:LOOLDPV�(OHPHQWDU\�6FKRRO 
 .\OH�$��/RJDQ ������������������������������������6W��3LXV�;�5HJLRQDO�6FKRRO 
 'HUULFN�/\RQV    (YD�7XUQHU�(OHPHQWDU\�6FKRRO 
 .HQGDOO�/��0DVVH\   .HWWHULQJ�0LGGOH�6FKRRO 
 $L\DQD�3��0F&R\   .HQLOZRUWK�(OHPHQWDU\�6FKRRO 
 7D\ORU�0F&RUPLFN   (OHDQRU�5RRVHYHOW�+LJK�6FKRRO 
 1DRPL�0RUJDQ   5HLG�7HPSOH�&KULVWLDQ�6FKRRO 
 'HQDL�1��1HZWRQ   .HQLOZRUWK�(OHPHQWDU\�6FKRRO 
 6LDQQ�,��2PRURJLHYD   (OL]DEHWK�6HWRQ�+LJK�6FKRRO 
 -DPLH�5��5HHG    6XLWODQG�+LJK�6FKRRO 

-D\OD�5��5HHG    %HQMDPLQ�'��)RXORLV�$FDGHP\ 
0LFKDHO�-��6LPPRQV   0F/HDQ�6FKRRO 
  

  
 

:H�DUH�VR�SURXG�RI�\RX� 
0D\�*RG�FRQWLQXH�WR�JXLGH�\RXU�SDWK� 



� 

*ංൿඍඌ�ඈൿ�+ඈඉൾ 
&(/(%5$7,1*�-8%,/(( 

0DQQD�0LQLVWULHV�ZRXOG�OLNH�WR�WKDQN�
HYHU\RQH�ZKR�GRQDWHG�WR�*LIWV�RI�KRSH���
%HFDXVH�RI�\RXU�JLIWV�DQG�D�)('(;�
JUDQW������FKLOGUHQ�DQG����IDPLOLHV�
ZHUH�EOHVVHG�ZLWK�EDVLF�QHHGV��WR\V�DQG�
IRRG�WKLV�\HDU���0D\�WKH�/RUG�EOHVV�\RX�
DV�\RX�FRQWLQXH�WR�OHW�+LV�OLJKW�VKLQH�
WKURXJK�\RX� 

/DEHOLQJ��DQG�SUHSDULQJ��
GRQDWHG�JLIWV�IRU�GHOLYHU\� 


